












































Corporation of the Municipality of Dysart et al.
Notes to Consolidated Financial Statements

December 31, 2018

12. Contingent Liabilities and Commitments (Cont'd)

d. Other Contingencies

In the normal course of its operations, the municipality is subject to various litigations and
claims.  The ultimate outcome of these claims cannot be determined at this time.  However,
the municipality's management believes that the ultimate disposition of these matters will not
have a material adverse effect on its financial position.

12. Contingent Liabilities and Commitments (Cont'd)

e. Spending Commitments

On February 20, 2018, Council authorized staff to purchase a 2019 International HV513 tandem
axle truck for a cost of $244,275 to be delivered January 2019.

On January 1, 2019, Council authorized the purchase of a 2020 International HV513 tandem
axle truck complete with snow plow equipment for an upset limit of $283,230 including non-
recoverable HST to be delivered in January 2020.  The truck is to be funded by the
Development Reserve.

On February 26, 2019, Council authorized staff to finance a 2019 Freightliner 114SD single axle
truck for a cost of $258,737. The truck is to be financed through a loan beginning in March
2019 (Note 13).

Council awarded a contract to supply a new fire truck at a cost of $441,592 plus applicable
taxes to be supplied and budgeted for in 2019.

13. Subsequent Events

Subsequent to year-end, on February 22, 2019, the municipality obtained term facility financing
for the purchase of a 2019 Freightliner 114SD single axle truck which totalled approximately
$258,000. The loan is being repaid through blended monthly payments of $4,726 beginning March
28, 2019 with interest at 3.78% maturing February 2024.
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